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ABACUS 2005-2

Vintage/R
ating
Orig Min Asset Loss Loss
Asset Name Issuer Par Amount  Deal Type Moody's Moody's Orig S&P Orig Fitch _ Fitch Rating Vintage Class Bucket Column Loss1 Loss2 Loss3
004375CJ8  Accredited Mortgage Loan Trus Accredited Mortgage Loan Trust 12,500,000 Home Equity A3 A3 A A - - A 2004H2  Subprime 2004H2 A 0 0 0 0
76110W7H3  Residential Asset Securities Col RASC 12,500,000 Home Equity A2 A2 AA AA - - A 2005H2  Subprime 2005H2 A 5 1356250 1356250 1356250
76110WS98  Residential Asset Securities Col RASC 12,500,000 Home Equity Baa2 Baa2 BBB BBB - - BBB 2005H1 Subprime 2005H1 BE 5 3997500 3997500 3997500
768277AD7 River North CDO Ltd 2005-1A River North CDO 12,500,000 cbo A2 A2 A A - - A 2005H1 cbo 2005H1 A 0 0 12500000 12500000
78443CBJ2 SLM Student Loan Trust 2004-/ SLM Student Loan Trust 2004-A 12,500,000 Student Loans - Aa3 - A - - A 2004H1 Other ABS 2004H1 A 10 0 0 0
78443CBQ6  SLM Student Loan Trust 2004-E SLM Student Loan Trust 2004-B 12,500,000 Student Loans - Aa3 - A - - A 2004H1  Other ABS 2004H1 A 10 0 0 [
80410PAC4  Saturn Ventures II, Ltd. (SATV Saturn Ventures 4,585,625 cbo Aa2 Aa2 AA AA - - AA 2004H1 cbo 2004H1 A/ 0 o 0 o
81375WGK6  Securitized Asset Backed Rece! Securitized Asset Backed Receivabli 12,500,000 Home Equity Baa2 Baa2 BBB+ BB+ BBB+ - BBB 2005H2  Midprime 2005H2 BE 4 10703750 10703750 10703750
81375WCU8  Securitized Asset Backed Recel Securitized Asset Backed Receivablt 12,500,000 Home Equity A2 A2 A A A - A 2005H1  Subprime 2005H1 A 5 491250 491250 491250
83743LAJ0  South Coast Funding 8A (SCF South Coast Funding 11,629,017 cDo A2 Baa2 A A- - - A 2006H1 CDO 2006H1 A 0 0 11629017 11629017
83743YAE3  South Coast Funding VIl (SCF South Coast Funding 10,696,781 cbo A2 A2 A A A - A 2005H1 CDO 2005H1 A 0 0 10696781 10696781
84751PET2 Specialty Underwriting & Reside Specialty Underwriting and Resident 12,500,000 Home Equity A2 A2 A A - - A 2005H1 Subprime 2005H1 A 5 491250 491250 491250
86358EMW3  Structured Asset Investment Loi Structured Asset Investment Loan Tr 12,500,000 Home Equity A3 A3 A A A - A 2004H2  Subprime 2004H2 A 0 0 0 0
86565PAD2  Summer Street Ltd 2004-1A (€ Summer Street 5,000,000 cDo A3 A3 A- A- - - A 2004H2 CDO 2004H2 A 0 o o
89155XAC7  Tourmaline CDO 2005-1 (TOU Tourmaline CDO 11,854,719 cbo Baa2 Baa2 BBB BBB - - BBB 2005H2 CDO 2005H2 BE 0 0 11854719 11854719
929766NT6 Wachovia Bank Commercial Mc Wachovia Bank Commercial Mortgag 12,500,000 CMBS A2 A2 A AA- - A 2004H1 Other ABS 2004H1 A 10 0 0
929766QY2  Wachovia Bank Commercial Mc Wachovia Bank Commercial Mortgag 12,500,000 CMBS A2 A2 A A+ - - A 2004H1 Other ABS 2004H1 A 10 0 0 0
93934DAE7  Washington Mutual Asset Secul Washington Mutual Asset Securities 12,500,000 CMBS A2 Aaa A A+ - A 2003H1 Other ABS 2003H1 A 10 0 0 0
97741PAD6  Witherspoon CDO Funding Ltd ' Witherspoon CDO Funding 4,560,428 CDO A2 A2 A A - - A 2004H2 CDO 2004H2 A 0 0 0 0
03072SWV3 iq Mortgage urities Ameriquest i Ass 12,500,000 Home Equity A3 A3 A- A- A- - A 2004H2  Subprime 2004H2 A 0 0 0 0
030728V85 Ameriquest Mortgage Securities Ameriquest Mortgage Securities Ass 12,500,000 Home Equity Baa2 Baa2 A- A- BBB: - BBB 2005H2  Midprime 2005H2 BE 4 10703750 10703750 10703750
03072SYV1 Ameriquest Mortgage Securities Ameriquest Mortgage Securities Ass 12,500,000 Home Equity A2 A2 A A A - A 2005H1 Midprime 2005H1 A 4 491250 491250 491250
030728X91 Ameriquest Mortgage Securities Ameriquest Mortgage Securities Ass 5,504,370 Home Equity A3 A3 A- A- A- - A 2006H1  Subprime 2006H1 A 5 2944838 2944838 2944838
040104MMO  Argent Securities Inc 2004-W11 Argent Mortgage Loan Trust 12,500,000 Home Equity A3 A3 A- A- A- - A 2004H2  Subprime 2004H2 A 0 0 0 0
05947URJ9 Banc of America Commercial M Bank of America Commercial Mortge 12,500,000 CMBS A2 A2 A A+ - - A 2004H1 CMBS 2004H1 A 9 0 0 0
073879MT2 Bear Stearns Asset Backed Sec Bear Stearns Asset Backed Securiti 12,500,000 Home Equity A3 A3 A- A- - - A 2004H2  Subprime 2004H2 A 0 0 0 0
073879PS1 Bear Stearns Asset Backed Sec Bear Stearns Asset Backed Securi 12,500,000 Home Equity A2 A2 A A - - A 2005H1  Subprime 2005H1 A 5 491250 491250 491250
073879RX8 Bear Stearns Asset Backed Sec Bear Stearns Asset Backed Securitie 12,500,000 Home Equity A2 A2 A A - - A 2005H1 Subprime 2005H1 A 5 491250 491250 491250
07383FYL6 Bear Stearns Commercial Mort¢ Bear Stearns Commercial Mortgage 12,500,000 CMBS - A2 A A A - A 2004H1 Other ABS 2004H1 A 10 0 0 0
07383FB23 Bear Stearns Commercial Mortc Bear Stearns Commercial Mortgage 12,500,000 CMBS A2 A2 A A - - A 2004H1 CMBS 2004H1 A 9 0 0 0
09622WAB4  Bluegrass ABS CDO Ltd 2004 Bluegrass ABS CDO 12,500,000 cbo Aa2 Aa2 AA A+ AA - AA 2004H1 CDO 2004H1 A/ 0 [ 0 [
131899AF3 Camber (CAMBR 3A D) Camber 5,000,000 cbo Baa2 Ba1 BBB BBB - - BBB 2005H1 cbo 2005H1 BE 0 0 5000000 5000000
13189LAE9  Camber 5A (CAMBR 5A C) Camber 12,500,000 cbo Baa2 Ba1 BBB BB+ - - BBB 2005H2 CDO 2005H2 BE 0 0 12500000 12500000
13189TAE2  Camber 6 (CAMBR 6A D) Camber 12,500,000 cbo A2 Ba1 A A- - - A 2006H1 CDO 2006H1 A 0 0 12500000 12500000
152314NJ5 Centex Home Equity 2005-B (C CHEC Funding, LLC 12,500,000 Home Equity ~ Baa2 Baa2 BBB BBB BBB - BBB 2005H1  Subprime 2005H1 BE 5 3997500 3997500 3997500
173067AG4  Citigroup Co i Citigroup C ial Mortgage Trus 12,500,000 CMBS A2 A1 A A+ - - A 2004H1 CMBS 2004H1 A 9 0 0 0
126175AE8 Commercial Mortgage Pass Thr COMM 12,500,000 CMBS A2 Aa3 A A+ - - A 2003H1 CMBS 2003H1 A 9 0 0 0
20047NAJ1 Commercial Mortgage Pass Thr COMM 12,500,000 CMBS A2 A2 A A - - A 2004H2 CMBS 2004H2 A 9 0 [
216444AE9  Coolidge Funding, Ltd. (COOI Coolidge Funding 11,236,474 cDbo Baa2 Baa2 BBB BBB - - BBB 2005H1 CDO 2005H1 BE 0 0 11236474 11236474
126673NY4 Countrywide Asset-Backed Cerf CWABS 12,500,000 Home Equity A3 A3 A- A- - - A 2004H2  Subprime 2004H2 A 0 0 0
126673B84 Countrywide Asset-Backed Cerl Countrywide Home Equity Loan Trus 12,500,000 Home Equity A2 A2 A A - - A 2005H1 Subprime 2005H1 A 5 491250 491250 491250
126673YR7  Countrywide Asset-Backed Cerl Countrywide Home Equity Loan Trus 12,500,000 Home Equity - Baa2 - BBB - - BBB 2005H1  Subprime 2005H1 BE 5 3997500 3997500 3997500
26450AAC1  Duke Funding Ltd 2005-9 (DU Duke Funding 12,500,000 cbo A2 A2 A A- A - A 2005H2 CDO 2005H2 A 0 0 12500000 12500000
26545QAJ8  Dunhill ABS CDO, Ltd. (DUNH Dunhill ABS CDO 4,478,176 cDo Baa2 Baa2 BBB BBB BBB - BBB 2004H2 CDO 2004H2 BE 0 o 0 o
304727AE0  Fairfield Street Solar 2004-1, L Fairfield Street Solar 2004-1 12,500,000 cbo A2 A2 A- A - - A 2004H2 CDO 2004H2 A 0 0 [
36242DN90 First Franklin Mtg Loan Asset B: GS Mortgage Securities Corp. 12,500,000 Home Equity Baa2 Baa2 BBB+ BBB+ - - BBB 2005H1 Midprime 2005H1 BE 4 3997500 3997500 3997500
34958CAD6  Fortius Funding Ltd 2006-1A (F( Fortius Funding 12,472,789 CDO A2 A2 A A - - A 2006H1 CDO 2006H1 A 0 0 12472789 12472789
35729PJF8 Fremont Home Loan Trust 200£ Fremont Home Loan Owner Trust 12,500,000 Home Equity A2 A2 A A A - A 2005H1 Subprime 2005H1 A 5 491250 491250 491250
36242DRX3  GSAMP Trust 2005-HE1 (GSAN GSAMP 12,500,000 Home Equity A2 A2 A+ A+ - - A 2005H1  Midprime 2005H1 A 4 491250 491250 491250
36242DA60 GSAMP Trust 2005-HE2 (GSAN GS Mortgage Securities Corp. 12,500,000 Home Equity A2 A2 A+ A+ - - A 2005H1 Subprime 2005H1 A 5 491250 491250 491250
36867KAE1  Gemstone CDO 2004-1A (GEN Gemstone 12,500,000 cbo A2 A2 A A - - A 2004H2 CDO 2004H2 A 0 o 0 o
396789FW4 Capital Ci ial GCCFC Cc ial Pass-Through 12,500,000 CMBS A2 A1 A A+ A - A 2004H1  CMBS 2004H1 A 9 0
437084JX5 Home Equity Asset Trust 2005- Home Equity Asset Trust 12,500,000 Home Equity  Baa2 Baa2 BBB BBB BBB - BBB 2005H1  Midprime 2005H1 BE 4 3997500 3997500 3997500
46625MP52  JP Morgan Chase Commercial | JP Morgan Chase Commercial Mort¢ 12,500,000 CMBS A2 Aa3 A A - - A 2003H2 CMBS 2003H2 A 9 0
46625M2E8  JP Morgan Chase Commercial | JP Morgan Chase Commercial Mort¢ 12,500,000 CMBS A2 A2 A A - - A 2004H1 CMBS 2004H1 A 9 0 0 0
46625M5M7  JP Morgan Chase Commercial | JP Morgan Chase Commercial Mort¢ 12,500,000 CMBS - A2 A A A - A 2004H1 Other ABS 2004H1 A 10 0 0
46626LAJ9 JP Morgan Mortgage Acquisitio JP Morgan Mortgage Acquisition Col 12,500,000 Home Equity A2 A2 A A A - A 2005H2  Subprime 2005H2 A 5 1356250 1356250 1356250
52108HQ56 LB-UBS COMMERCIAL MORT!LB-UBS Commercial Mortgage Trust 12,500,000 CMBS A2 A2 A A - - A 2004H2 CMBS 2004H2 A 9 0 0 0
52108HUT9  LB-UBS Commercial Mortgage LB-UBS Commercial Mortgage Trust 12,500,000 CMBS A2 A2 A AA - - A 2003H2 CMBS 2003H2 A 9 0 0 0
52108HA53  LB-UBS Commercial Mortgage LB-UBS Commercial Mortgage Trus! 12,500,000 CMBS A2 A2 A A - A 2004H1  Other ABS 2004H1 A 10 0 0 0
52108HE91 LB-UBS Commercial Mortgage LB-UBS Commercial Mortgage Trus{ 12,500,000 CMBS A2 A2 A A - - A 2004H1  Other ABS 2004H1 A 10 0 0 0
52108HV50 LB-UBS Commercial Mortgage LB-UBS Commercial Mortgage Trus! 12,500,000 CMBS A2 A2 A A - - A 2004H2 CMBS 2004H2 A 9 0 0 0
542514KD5 Long Beach Mortgage Loan Tru Long Beach Mortgage Loan Trust 12,500,000 Home Equity A2 A2 A A A - A 2005H1 Midprime  2005H1 A 4 491250 491250 491250
542514KY9 Long Beach Mortgage Loan Tru Long Beach Mortgage Loan Trust 12,500,000 Home Equity Baa2 Baa2 BBB BBB BBB - BBB 2005H1 Midprime 2005H1 BE 4 3997500 3997500 3997500
57643LGNO  Mastr Asset Backed Securities " MASTR Asset Backed Securities Tru 12,500,000 Home Equity ~ Baa2 Baa2 BBB BBB BBB - BBB 2005H1  Subprime 2005H1 BE 5 3997500 3997500 3997500
57643LMU7  Mastr Asset Backed Securities " MASTR Asset Backed Securities Tru 12,500,000 Home Equity A2 A2 AA AA AA- - A 2005H2  Midprime 2005H2 A 4 1356250 1356250 1356250
57643LHD1 Mastr Asset Backed Securities " MASTR Asset Backed Securities Tru 12,500,000 Home Equity Baa2 Baa2 BBB BBB - - BBB 2005H1 Midprime  2005H1 BE 4 3997500 3997500 3997500
59020UG33  Merrill Lynch Mortgage Investor Merrill Lynch Home Equity Loan Trus 12,500,000 Home Equity A2 A2 AA AA - - A 2005H2  Midprime 2005H2 A 4 1356250 1356250 1356250
59020URQO  Merrill Lynch Mortgage Investor Merrill Lynch Home Equity Loan Trus 12,500,000 Home Equity A2 A2 A+ A+ - - A 2005H1  Subprime 2005H1 A 5 491250 491250 491250
61744CJY3 Morgan Stanley ABS Capital | 2 Morgan Stanley ABS 12,500,000 Home Equity A3 A3 A- A- A- - A 2004H2  Subprime 2004H2 A 0 0 0 0
61744CNJ1 Morgan Stanley ABS Capital | 2 Morgan Stanley ABS 12,500,000 Home Equity Baa2 Baa2 BBB BBB BBB - BBB 2005H1 Subprime 2005H1 BE 5 3997500 3997500 3997500
61744CUW4  Morgan Stanley ABS Capital | 2 Morgan Stanley ABS 12,500,000 Home Equity A2 A2 A+ A+ A+ - A 2005H2  Midprime 2005H2 A 4 1356250 1356250 1356250
61744CMP8  Morgan Stanley ABS Capital | 2 Morgan Stanley ABS 12,500,000 Home Equity A2 A2 A A A - A 2005H1  Subprime 2005H1 A 5 491250 491250 491250
61744CPP5  Morgan Stanley ABS Capital | 2 Morgan Stanley ABS 12,500,000 Home Equity Baa2 Baa2 BBB BBB BBB - BBB 2005H1 Subprime 2005H1 BE 5 3997500 3997500 3997500
61744CNY8  Morgan Stanley ABS Capital | 2 Morgan Stanley ABS 12,500,000 Home Equity Baa2 Baa2 BBB+ BBB+ BBB - BBB 2005H1 Midprime 2005H1 BE 4 3997500 3997500 3997500
61745MXG3  Morgan Stanley Capital | 2004-t Morgan Stanley 12,500,000 CMBS A2 Aa3 A A - - A 2004H1 Other ABS 2004H1 A 10 0 0 0
63543PBB1 National Collegiate Student Loa National Collegiate Student Loan Tru 12,500,000 Student Loans - Baa2 - A - - BBB 2004H2  Other ABS 2004H2 BE 10 [ 0 0
63543PBL9 National Collegiate Student Loa National Collegiate Student Loan Tru 12,500,000 Student Loans - Baa2 - A - - BBB 2005H1 Other ABS 2005H1 BE 10 0 0 0
64352VLP4 New Century Home Equity Loar New Century Mortgage Corp Home | 12,500,000 Home Equity A3 A3 A- A- A- - A 2005H1 Midprime  2005H1 A 4 491250 491250 491250
66987XGK5  Novastar Home Equity Loan 20( NovaStar Mortgage Funding Corp 12,500,000 Home Equity A3 A3 A A A - A 2005H1  Subprime 2005H1 A 5 491250 491250 491250
66987WDJ3  Novastar Home Equity Loan 20t NovaStar Mortgage Funding Trust 12,500,000 Home Equity A2 A2 AA- AA- A+ - A 2005H2  Subprime 2005H2 A 5 1356250 1356250 1356250
68389FFX7 Option One Mortgage Loan Tru: Option One Mortgage Loan 12,500,000 Home Equity A2 A2 A+ A+ A+ - A 2004H2  Subprime 2004H2 A 0 0 0
68571UAG4  Orchid Structured Finance CL Orchid Structured Finance CDO 11,585,974 cbo A3 A3 A- A- - - A 2005H1 cbo 2005H1 A 0 o 0 922698.5
70069FDP9  Park Place Securities Inc 2004-' Park Place Asset-Backed Pass-Thro 12,500,000 Home Equity A2 A2 A- A- A - A 2004H2  Subprime 2004H2 A 0 0
70069FFM4  Park Place Securities Inc 2005-' Park Place Asset-Backed Pass-Thro 12,500,000 Home Equity A2 A2 A A A+ - A 2005H1  Subprime 2005H1 A 5 491250 491250 491250
70069FGE1 Park Place Securities Inc 2005-' Park Place Asset-Backed Pass-Thro 12,500,000 Home Equity A2 A2 A A A - A 2005H1 Subprime  2005H1 A 5 491250 491250 491250
437084SC1 Home Equity Asset Trust 2006-' Home Equity Asset Trust 12,500,000 Home Equity A3 A3 A+ A+ A- - A 2006H1 Midprime  2006H1 A 4 6687500 6687500 6687500
76110WP26  Residential Asset Securities Co RASC 12,500,000 Home Equity ~ Baa2 Baa2 BBB+ BBB+ BBB - BBB 2005H1  Subprime 2005H1 BE 5 3997500 3997500 3997500
437084QD1 Home Equity Asset Trust 2005-{ Home Equity Asset Trust 12,500,000 Home Equity A2 A2 A+ A+ A - A 2005H2  Midprime 2005H2 A 4 1356250 1356250 1356250
35729PHQ6  Fremont Home Loan Trust 200£ Fremont Home Loan Owner Trust 12,500,000 Home Equity A2 A2 A A - - A 2005H1 Subprime 2005H1 A 5 491250 491250 491250
542514NF7 Long Beach Mortgage Loan Tru Long Beach Mortgage Loan Trust 12,500,000 Home Equity A2 A2 A+ A+ A - A 2005H2  Midprime 2005H2 A 4 1356250 1356250 1356250
76110WM45  Residential Asset Securities Co RASC 12,500,000 Home Equity A2 A2 A+ A+ A+ - A 2005H1 Subprime 2005H1 A 5 491250 491250 491250
76110WJ56  Residential Asset Securities Col RASC 12,500,000 Home Equity A3 Baatl A A A- - A 2004H2  Subprime 2004H2 A 0 0 0 0
78443CBX1 SLM Student Loan Trust 2005-£ SLM Student Loan Trust 2005-A 12,500,000 Student Loans - A3 - BBB - - BBB 2005H1 Other ABS 2005H1 BE 10 0 0 0
00764MDH7  Aegis Asset Backed Securities ~ Aegis Asset Backed Securities Trust 12,500,000 Home Equity A2 A2 A A A - A 2004H2  Subprime 2004H2 A 0 0 0 0
805564RA1 Saxon Asset Securities Trust 2 Saxon Asset Securities Trust 12,500,000 Home Equity A3 A3 A+ A+ - - A 2004H2  Subprime 2004H2 A 0 0 0 0
32027NQM6  First Franklin Mtg Loan Asset Bi First Franklin Mortgage Loan Trust A 12,500,000 Home Equity A2 A2 A+ A+ A - A 2005H1 Midprime 2005H1 A 4 491250 491250 491250
55264TCRO  MBNA Credit Card Master Note BA CREDIT CARD TRUST 12,500,000 Credit Card Baa2 Baa2 BBB BBB BBB - BBB 2004H2  Other ABS 2004H2 BE 10 0 0 0
52108HK52 LB-UBS Commercial Mortgage LB-UBS Commercial Mortgage Trus! 12,500,000 CMBS - A2 A A A - A 2004H2 CMBS 2004H2 A 9 0 0 0


https://www.tavakolistructuredfinance.com/

T S F Tavakoli Structured Finance, Inc.

26673LU4

Asset Backed Securities Corp Home Equity 2006-HE7 Asset Back
Home Equity Asset Trust 2006-3 (HEAT 2006-3 M3) _Home Equi
New Century Home Equity Loan Trust 2005-4 (NGHENew Centy
Commercial Mortgage Trust 2004-C1 (CGCH Ci
Cmgroup Commeroial Mortgage Trust 2004-G2 (GGCh
Comiryariae Aermative Loan Truat 2007-808 (CWAL CWALT AR
Countrywide Aliermnative Loan Truet 2007-HYBC (CWA GWALT Al
Countrywide Asset-Backed Certificates 2004-10 (CWL CWABS
Countrywide Asset-Backed Certificates 2004-10 (CWL CWABS
Countrywide Asset-Backed Certificates 2004-10 (CWL CWABS
Countrywide Asset-Backed Certificates 2004-11 (CWL CWABS
Countrywide Asset-Backed Certificates 2004-11 (CWL CWABS
c s

2004-12 (CWL CWABS

126673RLE

2004-12 (CWL CWABS
Countrywide Asset-Backed Certificates 2004-13 (CWL CWABS

2004-13 (CWL CWABS

s 2004-13 (CWL CWABS

c 2004-14 (CWL Countrywic

126673UNO
126673UP5

2004-14 (CWL Countrywic
Countrywide Asset-Backed Certificates 2004-15 (CWL CWABS
Countrywide Asset-Backed Cerlificates 2004-15 (CWL CWABS,

126673GT3
126673GU0

Cotmirywide Assot-Backed Gortficates 20040 (GWL | GWABS
Countrywide Asset-Backed Certificates 2004-9 (CWL ; CWABS

126673HJ4
1

2004-9 (CWL : CWABS
Countrywide Asset-Backed Certificates 2004-AB1 (CV\ CWABS

126673QJ4
126673QK1
126673QL9

2004-AB1 (CW\ CWABS
Countrywide Asset-Backed Certificates 2004-AB2 (CV\ CWABS
Countrywide Asset-Backed Certificates 2004-AB2 (CV\ CWABS
Countrywide Asset-Backed Certificates 2004-AB2 (CV\ CWABS

2004-BC4 (CV CWABS

126673LA8

04-BC4 (CV CWABS
Countrywide Asset-Backed Gertifcatos 2004-BC4 (CV CWABS

126673FL1

4-SD3 (CV CWABS
Countrywide Asset-Backed Certificates 5004503 (oW GWABS

1266708Q2

2006-24 (CWL CWABS,
Coun(l’yw\de Asset-Backed Certificates 2006-IM1 (CW Gountrywie

2006-IM1 (CW Countrywic

2007-12 (CWL Countrywic

12669GLBS
12669GMZ1
126694CP1
126694E38
126673ML3

c 2007-9 (CWL  Countrywic
Couimiryeide Home Loan Moriaage Pass Through Tri Gountrwic

Countrywide Home Loans 2006-HYB2 (CWHL 2006-H CHL Mortg
Countrywide Partnership Trust 2004-EC1 (CPT 2004E CPT Asset

59020UPRO

Trust 2004-EC1 (CPT 2004E CPT Asset
Credit-Based Asset Servicing and Securitization 2004-

288547AD4
288542AE3
31393CEYS
31394UTL6E
36242DN33
36242DN41
32027EAH4
32027NLBS5

40166RAAS

sset
Ellington Loan Acquisition Trus 2007-2 (ELAT 2007-2 , Ellington Lt
Ellington Loan Acquisition Trust 2007-1 (ELAT 2007-1 Ellington Lc
Fannie Mae 2003-34 (FNR 2003-34 A1
e, 2005-101 (FNR 2005-101)
MTG Loan Asset

First Franklin Mortgage Loan Asset Backed Certificate First Frank
First Franklin Mtg Loan Asset Backed Certificates 200« First Frank
Freddie Mac 3120 (FHR 3120 FG)

Freddie Mac REMICS 3252 (FHR 3252 YF)

Freddie Mac REMICS 3347 (FHR 3347 F|

Fremont Home Loan Trust 2004-4 (FHLT 2004-4 M2)

Fremont Home Loan Trust 2004-4 (FHLT 2004-4 M3)

Fremont Home Loan Trust 2004-4 (FHLT 2004-4 Md)

Fremont Home Loan Trust 2006-E (FHLT 2006-E M3)

GMAC Mortgage Corporation Loan Trust, GMACM 20(

GSAA Home Equity Trust 2006-4 (GSAA 2006-4 B2)

GSAA Trust 2004-11 (GSAA 2004-11 M1)

GSAA Trust 2004-11 (GSAA 2004-11 M2)

GSAA Trust 2005-1 (GSAA 2005-1 AF5)

GSAA Trust 2005-2 (GSAA 2005-2 M4)

GSAA Trust 2005-2 (GSAA 2005-2 M5)

GSAMP Trust 2004-AHL (GSAMP 2004-AHL M1)

GSAMP Trust 2004-AR2 (GSAMP 2004-AR2 M2)

GSAMP Trust 2004-AR2 (GSAMP 2004-AR2 M3)

GSAMP Trust 2004-HE2 (GSAMP 2004-HE2 M2)

GSAMP Trust 2004-HE2 (GSAMP 2004-HE2 M3)

GSAMP Trust 2004-NC2 (GSAMP 2004-NC2 M1)

GSAMP Trust 2004-OPT (GSAMP 2004-OPT M2)

GSAMP Trust 2004-WF (GSAMP 2004-WF M1

GSAMP Trust 2005-HE1 (GSAMP 2005-HE1 M1

GSAMP Trust, GSAMP 2005-NC1 M1 (GSAMP 2005-1GS Mortga
GSMPS Mortgage Loan Trust 2005-RP1 (GSMPS 200 GS Mortga
GSR Mortgage Loan Trust 2004-12 (GSR 2004-12 1B GSR Mortg
GSR Mortgage Loan Trust 2004-12 (GSR 2004-12 1B; GSR Mortc
GSR Mortgage Loan Trust 2004-14 (GSR 2004-14 1B GS
Glacier Funding 2004-2 (GLCR 2004-2A A2)

Guggenheim Structured Real Estate Funding Ltd.

40431XACE
44328BAH1
40431JAHE

74923XAF3
74923XAG1

Real Estate Funding Ltd. Z Guggenhe
HFCHC 2007-3 (HFCHC2007-3 A2] Household
HSI Asset Securitization Corp Trust 2006-HE2 (HASC HSI Asset !
HSI Asset Securitization Corp Trust 2007-OPT1 (HAS(HSI Asset

(HUDMZ 2006-1A B)

Huntington CDO Ltd 2005-1A (HUNTN 2005-1A A2) Huntingto!

IMPAC CMB Trust 2004-10 (IMM 2004-10 3M4)

IMPAC CMB Trust 2004-10 (IMM 2004-10 3M5)

IMPAC CMB Trust 2004-10 (IMM 200410 3M2)

IMPAC CMB Trust 2004-10 (IMM 200410 3M3

IXIS Real Estate Capital Trust 2005-HE1 (IXIS 2005-H Mnrgan Ste

Impac CMB Trust 2004-10 (IMM 2004-10 4A2 IMH ASSE

Impac CMB Trust 2004-11 (IMM 2004-11 2M1)

Impac CMB Trust 2004-11 (IMM 2004-11 2M2)

Impac CMB Trust 2004-11 (IMM 2004-11 2M3)

Impac CMB Trust 2004-9 (IMM 2004-9 M3)

Impac CMB Trust 2004-9 (IMM 2004-9 M4)

Impac CMB Trust 2005-5 (IMM 2005-5 M2)

Impac CMB Trust 2005-5 (IMM 2005-5 M6)

Impac CMB Trust 2005-7 (IMM 2005-7 M2)

Impac Secured Assets CMN Owner Trust 2006-5 (IMS IMPAC Sec

KLIO Il FUNDING, LTD. 2004-2A (KLIO 2004-2A A1) Kiio Il Fun

MLMI 2005-AR1 (MLMI 2005-AR1 M1 Merrill Lync

MORGAN STANLEY LOAN TRUST 2006-1AR (MSM  Morgan St

Mastr Adjustable Rate M. ges Trust 2004-11 (MAR MASTR Ac

Mastr Asset Backed Securities Trust 2007-NCW (MAB MASTR As

Merrill Lynch First Franki Loan Trust 2007- Merrill Lync

Merrill Lynch Inc 2004-HE2 (MLMI Merrill Lync

Merrill Lynch Inc 2004-0PT1 (MLN Merrill Lync

Merrill Lynch Mortgage Inc 2004-OPT1 (ML Merrill Lync

Merrill Lynch Mortgage Investors Inc 2004-WMC4 (ML Merrill Lync

Merrill Lynch Mortgage Inc 2004-WMC5 (ML MERRILL |

Merrill Lynch Mortgage Investors Inc 2006-FF1 (MLMI Merrill Lync

Monterey CDO Ltd 2006-1A (MONT 2006-1A A3) Monterey «
Stanley ABS Capital | 2004-HES (MSAC 2004 Morgan St:
Stanley ABS Capital | 2007-HE2 (MSAC 2007 Morgan Ste
Stanley Mortage Loan Trust 2006-9AR (MSM _Morgan St:
Stanley Mortgage Loan Trust 2006-11 (MSM Z Morgan Stz
Stanley Mortgage Loan Trust 2007-10XS (MS Morgan St:
Stanley Mortgage Loan Trust 2007-2AX (MSN Morgan St:
Stanley Mortgage Loan Trust 2007-7AX (MSN Morgan St:
Stanley Mortgage Loan Trust 2007-7AX (MSN Morgan St:
Stanley Mortgage Loan Trust 2007-8XS (MSN Morgan St:
Stanley Mortgage Loan Trust, 2005-6AR (MSP Morgan Ste
Stanley Mortgage Loan Trust, 2005-6AR (MS? Morgan St:

New Century Home Equity Loan Trust 2004-4 (NCHE1New Centu

New Century Home Equity Loan Trust 2004-4 (NCHETNew Centu

New Gentury Home Equity Loan Trust 2006-2 (NCHETNew Centu

Newcastle CDO V Ltd (NEWCA 2004-5A 2) Newcastle

Home Equity Loan 2004-3 (NHEL 2004-3 M NOVASTA

Novastar Home Equity Loan 2007-1 (NHEL 2007-1 Mz NovasStar h
Option One Mortgage Loan Trust 2007-1 (OOMLT 20C Option One
Park Place Securities Inc 2004-MCW1 (PPSI 2004-MC Park Place
Pinnacle Point Funding Ltd 2007-2A (PNCP 2007-2 Pinnacle F
ies 2006-SP4 (RAAC 2006-SP4 M2: Residential
Residential Accredit Loans Inc 2004-QA4 (RALI 2004~ RALI
Residential Accredit Loans Inc 2007-QA1 (RALI 2007~ RALI
Residential Accredit Loans Inc 2007-QA3 (RALI 2007~ RALI
Residential Accredit Loans Inc 2007-QA3 (RALI 2007~ RALI

Home Equity

Home Equity

Home Equity
cmes

Home Equity
Home Equity
Home Equity

Home Equity
Home Equity
Home Equtty
Home Equ

Home Equity
Home Equity
Home Equtty
Home Equ

Home Equity
Home Equity
Home Equity

Home Equity
Home Equity
Home Equity
cpo
Home Equity
Home Equity
RMBS
Agency cMo

Home Eq
Home Equity
Home Equity
Agency CMO
Agency CMO
Agency CMO
Home Equity
Home Equity
Home E
Home Eqully
RMB:

Home Equty

Home E

Home Equity

Home Equity

Home Equity
cpo

Home Equity
cpo

Home Equty
Home Eqt

Home Equ
Home Equity
Home Equity
cpo
Home Equity
Home Equtty
Home E
Home Eauity

Page 2 of 3

Min
Rating __Vintage

;;;)));)»);E)»»y;

3>>>>>E>>> >80

>
>

Midprime
Subprime
Subprime

Prime
Prime
Prime
Subprime
Subprime
Midprime

33373333333

>
333
>

Midprime
Midprime

Other ABS
Other ABS

Midprime
Midprime

Subprime
coo
cbo

Midprime
Midprime

Prime
Midprime
Prime
cpo
Midprime

Subprime
Midprime
Midprime
Midprime

Midprime
Midprime
Midprime
Prime
Prime
Prime
Subprime
Subprime
Subprime
coo

Subprime

aadi333331143333334 13440 13111411338 161133131100 1133133111183 13 14 Mg 11 e 1 14318 14113333448

>
I3

Subprime
Do

>
>
>

Midprime
AltA ARM
AltA ARM
AltA ARM
2007H1  AltA ARM

>
>

>33

Vintage/R
ating

5
4
4
o
o
1
2
o
o
o
o
o
o
o
o
o
o
o
o
o
o
o
o
o
o
o
o
o
o
o
o
o
o
o
o
o
o
5
4
a
5
5
3
3
3
3
o
o
4
o
4
a
10
10
4
a
a
o

00000

o
a
3
3
o
o
a
4
4
o
o
o
o
o
o
o
o
a
5
o
3
3
3
o
o
o
4
a
5
5
5
o
o
o
o
o
o
a
o
o
o
o
o
o
3
3
a
3
o
4
3
o
a
4
o
o
o
o
o
4
o
o
a
a
a
3
a
a
4
3
3
3
o
o
5
o
o
o
o
o
5
5
o
o
4
o
2
2
2

604000
345975
217000

o

o
675576.8
3192431

©00000000000000000000000000000

2114000
988500
266895
765600
974500

coococoBoooooo

181200

13339.0
168793,

©0000000050000030000000

<
N
@
3
R
o

o
2567000

22288.17

5
10000
o

o
o
o
o
o
o
o
o
085728

o

o
1567800
906000
604000

o
1334720
522600
2700340
o

1567800
1829100
o

o
974200
o

4337100
2168550
749475

604000

345975 345975

217000 217000
o

o

675576.8 675576.8

3192431 3192431
o

©000000000000000000000000000
©00000000000000000000000000000

o
2114000 2114000
988500 988500
266895 266895
765600 765600
974500 974500

oooooo

645588 645588
240550.6 242318.1
o o

o o
o

o
227000 227000
317800 317800
197700 197700

1812000 181200

13339.0
168793

13339.0
168793

©0000000050000030000000
©0000000050000030000000

S
o
S

o
2567000
914550
17356.22
1450005
4000000
15000000
o

22260.17 2220817

5 H
10000 10000
o o

o
085728
3898081
o

1567800
906000
604000

o
1334720
522600
2700340
o

o
1567800 1567800
1829100 1829100

o

o
500000 500000
974200 974200

o o

4337100 4337100
2168550 2168550
749475 749475



https://www.tavakolistructuredfinance.com/

TSF Tavakoli Structured Finance, Inc. Page 3 of 3

About the Author

Janet Tavakoli is the president of Tavakoli Structured Finance founded in 2003. She is a globally recognized structured finance expert and derivatives
authority who has advised financial regulators, testified as an expert witness in major financial litigation, and authored definitive works on credit derivatives
and securitization.

For comprehensive analysis of structured finance products and securitization strategies, consult Tavakoli Structured Finance.

Books

Tavakoli, Janet. Collateralized Debt Obligations, and Structured Finance. New Jersey. Wiley, 2003.

Tavakoli, Janet. Structured Finance and Collateralized Debt Obligations, 2nd Edition. New Jersey. Wiley 2008

Tavakoli, Janet. Credit Derivatives and Securitization, 3™ Edition. Chicago. Lyons McNamara, 2022. (Fist and second editions: Wiley 1998, 2001)

Related Articles

Tavakoli, Janet. “Goldman Sachs and AlIG: The Hidden Financial Crisis Story,” Tavakoli Structured Finance, November 10, 2009. Updated
June 2025.

Tavakoli, Janet. “Goldman Sachs, AlG, and IKB: Structured Finance Disputes — Updated Analysis.” Tavakoli Structured Finance, July 10,
2013. Updated June 2025.

Tavakoli, Janet. “Bernanke’s Deposition: AlG, Goldman, Merrill and Bailouts.” Tavakoli Structured Finance, August 7, 2013.

Tavakoli, Janet. "LBBW vs Goldman Sachs and TCW: Davis Square VI Case Outcomes.” Tavakoli Structured Finance, October 5, 2015.
Updated June 2025.

Tavakoli, Janet. "MF Global Bankruptcy and Jon Corzine’s TRS: $1.6B Went Missing ." Tavakoli Structured Finance, June 2025.

Tavakoli Structured Finance LLC
360 East Randolph Street Suite 3007
Chicago, lllinois 60601 USA

(312) 540-0243



https://www.tavakolistructuredfinance.com/
https://www.tavakolistructuredfinance.com/biography/
https://www.tavakolistructuredfinance.com/contact/
https://www.amazon.com/dp/194354316X/
https://www.amazon.com/dp/1943543151/
https://www.amazon.com/dp/1943543267/
https://www.tavakolistructuredfinance.com/goldman-aig-bailout/
https://www.tavakolistructuredfinance.com/2013/07/goldman-sachs-aig-and-ikb-fallout-from-credit-derivatives-and-cdos/
https://www.tavakolistructuredfinance.com/2013/08/bernanke-deposition-aig-goldman-merrill-bailouts/
https://www.tavakolistructuredfinance.com/2010/10/lbbw-sues-goldman-sachs-tcw/
https://www.tavakolistructuredfinance.com/2025/06/mfglobal-reveals-fraud/
https://www.tavakolistructuredfinance.com/

